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3 UP HLD 3 DU
6 HIXQED 3 DU
7 HUFHLD 3 DU
4 XD 3 DA

4 XIQW 3 DU
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) ROM )RQMV JUIDHVD/ HEDU 1 (GVRD R HY) ) %

2 WonR D &RYHUMR ' IDQM GR FXFALLL R
' D&DWGH) DFVFRj WRADD2 WGP ' IDQM GD ( XFDUMID
' D&DWY H) IDQAMFRD\RAD D2 (@HP
% QR GH) DQAVAR D) UHL/ HIR
| RXYYRUVD' HXVS$S@YMP R 2 WonR GR$OHIH ®JIR DSyV DRV ( P DV
A®IHM SDUD IUH/ HTR
2 WonR GH BXYRUD VHUWHFABIGR HP \RGDV DV KRV FDQY QFDV 2 ItAR CD
3D MR
2 WonR ®XYRUH DonRGHJWoDV &DSHMEB  CGD 5 HIWD QR EXDCD
( [ RUmonR DR BXYRUGR 6 HKRU
$QURQDO DUDCD 2 ItFAIRGD 3D nR
6 DX@onR]j V YILWGHV
6DX@onRj PnHGH' HXV
3DU IUVHj RWDonR GR 6 HKRU
&KQIFR CDV FUDMUIV &KQIFR GR,P n"R6 RO
- DEXOWUD GH 6 nR ) IDQRAVAR U DA QR 2 ItAIR GD 3D nR

$UMH' LDJWP DonR
5 IFDWER 0 HOHWHV # UEDUERP HOHWHV DA&P
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$TXLFRP HODP RV 6D® RV TXH QRAR EHDWMP R SDL) IDQFIVFR [H FRP SIOUHP  KRQUD
P HP yUD H ®XYRUG SDI[ nR GR 6 HKRU SDWD VHUHP  UH DGRV SRUH \WQVR D \RGDV DV KRWDV
GRGAD H D QR

&RP HODP FRP DV &RP SGMIV GD 6 H \I IHLD 6 DO SRIXH QDTXHD QRW 1 RAR 6 HQKRU
- HVXV & MR IRLMDIGR H SURVR

&XP SUH QRBUTXH R EHP  DYHQMUWDGR ) WDQFVFR UH DYD HWDV KRUIDV GD VHIXIQM P DQHLLD
3UP HILR @] ID D RWonR TXH 1 RAR 6 HKRUH 0 HWH QRV HOVIQRX 26 DQWWMP R 3 DL QRAR
HW 3 FRP RV BXYRUHV D VDEHU 26 DQR VDQR VDQRE FRP R IIERX G\R DFIP D

$SyV RV BXYRUHV FRP VXD RWonR HQRDYD D VHIXIQM DQWRQD D VDEHU 26 DO 9 W HP
0 DUD?

5 HAMPYD SUP HLRV RV 6 D® RV TXH WKD VHBFIRDDEAR H QR IIP GH \RGRV RV \D® RV TXH
UHFLBYD UH] DYD DIQED RV 6 D® RV GD 3 DI nR

1RIP GXP 6D® R UH DYD D VHIXIQM DQIRQD 26 DQW 9 LWHP 0 DULF

7 HUWP IQDGD D DQWRQD HQFHUDYD VH R RItFIR
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&203/(7$6

$ QWRQD 6DQW 9IWIHP 0 DUD QiR Ki P XBHUQDVFIED QR P XQGR VHP HBDQM D YyV I1BD H
VHYD GR DBWMP R 5H. H 3DL FHBMIDO 0 nH GH QRAR VDQIMP R 6 HQKRU - HVXV & MR
HVSRVD GR ( VStWR 6 DQR WRIDLSRUQYV FRP 61R 0 LJXHOS UFDQR H \RGDV DV 9 IIXGHV GR
FpX H\RGRV RV VDQRY MQR D YRWR VDQWMP R H AGM) IBR 1 RAR 6 HOKRUH 0 HVH

*QUDDR3DL DR) IBR HDR ( VStUWR 6 DQR DWMP FRP R HWD QR SUWQHSIR DIRD HVHP SWH H
SRUWRCD D HMWQIGDGH $P pP

6D® R

T ' HXV DYYVHSXVDPIKDICD  \WQGHV SUHVHOMY GIDQWM GH YRWRV RBRV P IOKDV
®JUPDV 60

7RGRV RV P HXV IQP LURV XUADP PDBNV FROAD PP WHXQUDP VH HP FRQVHBR FROAD
PP 60

3DJDWDP PHREHP FRP RPDO HPHXDPRUFRP RyGR 60

(P UHVSRAB DR P HX DIMR P HDFXVDDP  HX SRWP RWDYD 60

0 HX VDQR 3DL 5HLGR FpX H GD WUD QTR YRV UHWHY GH P[P SRU'XH D WEX@onR WVH
DS IPDHQ'WRKi TXHP PHDFX® 60

6 HUR UHSHIERYV RV P HXV IQP LJIRVQRGAD HP TXH YRV IQYRFDU  HY TXH UHFRQKHFLTXH Yy V
VRV P HX' HXV 60

0 HXV DPLJRV H P HXV FRP SDQKHILRV DSUR[IPDWDP VH GH PP FRP KRWMIEDGH H \H
SXVHDP FROADP P H P HXV FRP SDQKHURV SHUP DQHFHWDP | GMIQFID 60

$IDADMMY GH PP RV P HXV DP LJRV. REMMR GH KRURUP H \RICDWMV SDD HBV ~ HWRX
DSUMRQDGR VHP SRGHUVDIU 60

0 HX VDQR 3DL QiR DIDAWMY GHPIP R YRWR DX[t@R P HX ' HXV DFXGHP P HX DX t@R
60

91QGH GHSIHWWD HP P HX DX[t@R 6 HQKRU ' HXV GH P QKD VDODonR 60

* QUD DR 3DL

$ QWRQD 6DQW 9ILIHP 0 DUD QnRKi P XBHUQDVFIED QR P XQGR VHP HBDQM D Yy I1BD H
VHYD GR D@AMP R 5H. H 3 DL FHBMIDO 0 nH GH QRWR VDQWMP R 6 HQKRU - HVXV & MR
HVSRVD GR ( VStWR 6 DQR WRIDLSRUQYV FRP 6nR 0 LIXHO$ UDQR H \RGDV DV 9 IIXGHV GR
FpX H\RGRV RV VDQRY MQR D YRWR VDQWMP R H AGM) IBR 1 RAR 6 HOKRUH 0 HVH

*QUDDR3DL DR) IBR HDR ( VStUR 6 DQR DWMP FRP R HWD QR SUWCQHSIR DIRWD HVHP SWH H
SRUWGD D HWMWQIGDGH $P pP

%HQEJIDP RV DR 6HQKRU ' HXV YIYR H YHWEDGHLIR 5HQEP RV BH BXYRU JQUD KRQD
Er QQnRH\RGRVRVEHQY $PpP $PpP $WIP VHD $\WP VHD
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0$7,1$6
$ QWRQD 6 DQW 9WIHP 0 DUD

6D® R
6 HQKRU' HXV D P LQKD VDODonR ° GD H QRW FOP H.GDQM GH YRWD IDFH 60
&KHIXH| YRWD SUHVHQD P IQKD RDonR ~ IQFADL R YRWR RXYIGR | P IQKD V-ST@D 6/

$FRUHL] PLKDD® DH@WLD VDODLP HGRV P HXVIQP LURV 60

3RV IRWMV YyV TXH P H H WMV GR YHQWH GH P IQKD P nH P LQKD HVSHWDQOD GHVGH RV
SHMRV GHP LGKDP mH  GH Yy GHSHQGR G-MGHRVHR GH P IQKD P nH 60

9yLV VRV RP HX' HXVGIVGHR YHQMH GHP IKDP mH Q1R YRV UHWHY GHP P 60

9yV FRQKHFHY R P HX RS EUR H P LGKD FRQXVR  H P LQKD JWDQGH KXP LBDonR 60

$OM YRWRV RBRV HWWR \RGRV RV TXH PH FROXQEP P HX FRIDonR FRQUYD FRP RV
VHXV XGDWMV 6O

( VSHHLHP YR TXHP WHWH FRP SDLMRGHP P TXHP P HFRQURDWH H QTR HQFRQUHL
60

T ' HXV RV VREHEERV \H GIYDQEADP FROAD PP XP D MUED GH SUHSRWQMV DWMQDYD
FROADP IQKDYIGD H D YRV QR WXDP SUHVHOM DQM VHXV RBRV 60
i VRX FROBGR HOMH RV TXH GVFHP j \\PED \BOTXDOXP KRP HP 1QYi @R VHP

UHFXWR DEDQGERCDGR DRV P RURV 60
9yV VR P HX VDQWMP R3DL PHX5HLHP HX' HXV 60
9IQGHHP PHX VRFRUR 6HQKRU' HXV GH P IQKD VDODonR 60

* UD DR 3DL
$ QWRQD 6DQW9WHP 0 DUD

35,0%
$ QWRQD 6DQW 9 WHP 0 DUD

6DP R,,,

HQEAH SIHEAGH GHPIP y " HXV WQEH SIHEODGH GH PP SRUXHD P ICKD D® D HP YV
SURFXWD RVWHX UH~JIR 60

$EWRPH] VRP EWD GHYRWDVDWY DWW TXH D WP HQ® SDWH 60

&OP DUHLD P HX VXSUHP R SDLVDQWMP R DR' HXV TXH P H FXP X®X GH EHQHItFIRV 6O

(QMIRX CR FpX RDX[t@R TXH PH VDARX FREUWX GH FRQXVWR RV TXH P H SHWYHIXIDP 60

" HXV HMMQGHX VXD P nR H VXD YHWEDGH @YURX P H GXP 1IQIP IR SRGHUIRVR H GCDTXHBN TXH
PHRGHDP GHDGYHW URV P DV IRWMV GRTXHHX 60

( ®vDUW DIDP @oRV DRV P HXVSpV  HGREWWP P ICKD D@ D DR FKnR

" IDOMGHP [P FDYDWDP XPDIRWD  FDIWDP QHD HBVP HWP RV 60

' VSRWR HAWV R P HX FRWonR P HX ' HXV GQVSRWR HAWV R P HX FRWDonR  SDUWD FDQWUH

HORDUKIQRV GH ®XYRU 60
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' HVSHWP WM P HX FDQR GH JQUD GHVSHUBLYRV KDWSD H F\BAD  GIYDQEUP H H. SHD
DXURD 60

( QUH RV SRYRV 6 HQKRU YRV B®XYDUHL  VD® RGADUHLD YyV HORH RV JHQWRV 60

3RIXH DRV FpXV VH HBIYD D YRWD P IVHUEyWED  H DW j V QXYHQV YRAWD YHWEDGH 60

(GIYDLYRV vy ' HXV QDV DAMWDV GRV FpXV  H EWBH D YRWD JQUD VREWH WCED DWUD 60

* QUD DR3DL
$ QWRQD 6DQW 9ILIHP 0 DUD

7(5d$
$ QWRQD 6DQW 9WHP 0 DUD

6DP R,9

7HQGH SIHADGH GH PP y ' HXV SRIXH DRV SpV PH SMDWDP RVKRPHQY  VHP FHWDU
P HRSUP HR DGYHW UR 60

0 HXV IQP IRV FROMXDP HQM PH HVSH IGKDLDP SRV ViR QXP HIRVRV RV TXH P H
FRPEDMP 60

7RGRV RV P HXV IQP LJRV XWEDP P DBV FROAD PP UHXQUDP VH HP FRQVHBR FROAD
PP 60

V TXH IQUGDYDP PICKDYIGD WHXQDP VHHP FRQUHBR FRQADP P 60

( ®VVDIDP SDWDIRD HFRQADEXDYDP 60

7RGRV RV TXH PH YIDP |RPEDYDP GHPIP  IDDYDP FRP RV OEIRV H PHQHDYDP D
FDEHoD 60

( X SRBWP VRXXP YHPH QIRVRXKRPHP R RSWEUR GH\RGRV H D DEMonR GD SBEH 60

SRUFDXVD GH P HXV 1IQP LRV WRUHLP H RSYWEUR SDWD P HXV Y] KRV H R KRURUGRV
P HXV FRQKHHGRY 60O
6 DR 3DL QMR DDWMY GHPIP D YRWD DM@ 6HXKRU ' HXV GH P KD VDQDonR 60
$SUHHWDLYRVHP VRFRUHUPH 6HXKRU HXV P HX 6 DODGRU
$ QWRQD 6 DQW9LWIHP 0 DUD
6(;7%
$ QWRQD 6DQW 9ILIHP 0 DUD
6D® R
&RP PIQKD YR] FOP HLDR6HQKRU FRP P ICKD YR VXS XHLDR 6 HKRU 6 O
" HUWDP R DQM VXD IDFH P ICKD RWDonmR - H BH H SRCKR WD D P ICQKD DQI~WID 60O
1DKRIDHP TXHRHVSIWR G-MDBIFH Yy V FROKHFHYY R P HX FDP ICKR 6 O
1DWWHQEDHP TXHDQEYD RAEXGMDP PHXP @oR 60

1 2)625* %5



2 ®DYD SDWD D AUHW H REVHUIYDYD HWGRV MP XOYDP QR FRGKHFHUP H 6O
IMRHMMSDDPIP XP KH~JIR HQRK TXHP VHIQMWHWHSHD P ICKD YICD 60
3RV IRLSRUYyV TXH HX VRIWDILRQWY HR WXERUGD FRQXVWRVXEIX PHj IDFH 60

TRUHLPHXP HWWDKR SDWD P HXV 1P nRV  XP GHVFRCKHHCGR SDUWD RV [IBRV GH P QKD
OnH 60

3DLVDOAR R]HR GHYRWD FDWVD P HFRQVRP H H RV IQUXARV GRV TXH YRV XGADAP FDxUDP
VRELKHPIP 60

( Q@ P ICKD G-VJWoD HBV VH LHXQUDP SDUWD VH DBAUWU  MQMDP VH SDUWD P H GOFHDU
D JRGHV VP HX VDEHUSRUTXr 60
0 DIV QXP HIRVRV TXH RV FDEH®V GH P KD FDEHOD RV TXH P H GHWMBP VHP WD nR 60

7RUDWDP VH IRWMV RV P HXV IQP IRV TXH P H SHYHIXULDP IQMWEBP HOM R TXH QTR
URXEDUD TXIVHIDP TXH UHMMEWH 60

6 XULUDP WMMP XKDV IDODV  IOMURIDWDP P HVREWH R TXH HX G-MFRQKHFID 60
5 HUEXtWDP P HR P DOSH® EHP WHFHEIGR  H FDAQDYDP P H SRI'XH HX TXHUD 10| HUR
EHP 60

9YyVWRIY P HX 3SDLMDQIWMP R PHXSHLHP HX' HXV 60
91QCH GHISUUMWMWD HP PHXDX[t@IR 6HXKRU ' HXV GH P ICKD VDQDonR 60

* QUD DR 3DL
$ QWRQD 6DQW9WHP 0 DUD

12$
$ QWRQD 6 DQW9LWIHP 0 DUD

6 D® R

2 YyV \RGRV TXH SDWDLV SHR FDP QKR DWQGHLH YHGH VH Ki GRUVHP HBDQM j P LQKD
GRU/P

3RIXHURGHRX PHXP DP DA GH FnHV  FHUFRX P HXP EDQGR GH P DOHMRUHV 6L

( BV REBDWDP SDWDPIP HPHREVHYDIDP EHP  UHSDWWDP HQAH VLDV P IQKDV YHWMV H
OQDDP D VRWM VREUH D P IQKD WQED 6,

7WDVSDWDWDP P IGKDV P nRV H P HXV SpV  H FRQEADP \RGRV RV P HXV RARV 6L

&RQAAD P IP HBV DEWDP VXDV IDXFHV FRP RXP GhR TXH XKIJHH DWHEDW 6L
3DUHORPH FRP i JXD GHUDP DD H GHVFRQUQBGERY HWWR \RGRV RV P HXV RAWRV 6L

0 HX FRWDONR VRUWRX VH FRP RGHFHWID  TXH VH GHUMM QDV P LOKDV HQADQKDV 6L
5 HWHTXIGR FRP R FDFR GH ®%oD HW R P HX YLJRU  H JUX@D VH QR SDOGDUD P IOKD @QI XD
60

" HDP P HIHCBRUDIP HQR QD P 1lQKD VHGH GHWDP P H YICDJUH D EHEHU 6 L
SHGX] WP PHDR Sy GO PRY 6/ ° HUWHGXSOG-DWDP D GRUGH P ICKDV FKDIDV 60O

' HWMLP H D GRWP lUH GIYDQMLP H GH QRYR ° H P HX VDQWAMP R 3DLP H UWHFHEHX FRP
KRQDV 60
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6 DQMAMP R 3DL YyV P H\RP DWMV SHD P R GUHWD  YRWRV GHVLJQRV P H FRQGX] LLDP H
P H UHFHEHWMV FRP KRQUDV 60

3RV TXHP VHO'R YyVH MM SDID P IP QR FpX  H R TXH GHVHL QD WUD VHQIR D Yy V!
60

5 HSDUDLH UHFRQKHFHLTXH VRX ' HXV @] R 6HQKRU  GRP IQDUHLVREUWH DV QDo} HV H VREWH
\RGD D\WMUD 60

YHQAWR VHD R 6HQKRU ' HXV GH MDHO TXH @EHWRX FRP WVHX SWYSUR VDQIXH
VDFUDWMP R DV D® DV GH VHXV VHYRV QR VHUYR GHVDP SDUDGRV RV TXH Q( ®f HVSHWDP
60

( VDEHPRVTXH( ®IYHP  TXH Yl MODUR P XQGRFRP MWWD 60

* QUD DR 3DL
$ QWRQD 6 DQW 9ILJHP 0 DUD

9e63(5%$6
$ QWRQD 6 DQW 9ILJHP 0 DUD

6D® R

3RYRV EDM_SD® DV GHDS@XVR DF@P DLD' HXVFRP YR| HVDBUUHV 60

3 RIXH R 6 HKRUp H FHOR H \WUWYHO 5 HLVXSUHP R VREUH \RGD D WUD 60

( IV TXH R VDQWMP R 3 DLFHBMIDO QRWR 5 HL HQYIRX GHVGH RV \MP SRV DQM RV GR DR R
VHX GOMR) IBR  H RSHURX D VDOYDonR SRUMRGD D \WMUD 60

$OUUHP VH RV FpXV UHMWELGI D \MUD UHWRH R P DUFRP WGR R TXH FROpP  UHMELGP \H
RV FDP SRV H R TXH QGHBV H MM 60

&DQWLDR 6 HKRUXP FKQMFR QRYR  FDQUELDR 6 HQKRU XQYHU/R IQMLR 60

3RIXH R 6 HOKRUp JWDQGH H AJQR GH ®XYRU  p P DIV WP tYHOTXH \RGRV RV GHXVHV 60

' DLDR 6 HQKRU y IDP t@V GRV SRYRV  GDLI®UD H SRGHUDR QRP H GR 6 HQKRU 60

2 IHHFHLHP  KRBFDXWAR RV YRWRV FRISRV H FDUHIDLD VXD VDQI FLX]  REVHLYDLDW R IIP
D VXD VDQB GL / F

7UHP D DR VHX RBDUD IDFH GD WD  DQXQFIDL HQAH RV SRYRV TXH GR BIQKR WHQD R

6 HXKRU 60

$W DTXLVH UH D GHVCGH D 4 XIQN IHWD 6DQI DW D IHARD GD $\VFHOWR ( QD IHAWD D
$ VFHOWTR DFUHVFHQEP  VH RV YHWAFX®Y VHI XIOMV

( WXEIX DRV FpXV  HHAV VHOBGR| GLHWD GR VDQMAMP R 3 DLFHBMIDO
( BIYDLYRV R' HXV QDVDAMWDV GRV FpXV  HVREWH DWUD HP YRAWD J@UD 60
( VDEHPRVTXH( GIYHP  TXH YW SDUD MODUFRP BMMD 60

* @UD DR3DL

$ QWRQD 6DQW9WHP 0 DUD
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1R6i EDGR 6 DOR
4 XHUQ] HU GHSRLY GH HQFHUDGR R i EDGR

&203/(7$6

$ QWRQD 6DQW9ILIHP 0 DUD
T ' HXV YIQGHHP P HX DX t@R HW

2 6DPR p UH DGR SRUH WQVR FRQRWP H VH HOFRQAD QR 6 DQVUR $ QWRQD FI DFIP D
( DR VH UH D DWW D RMBYD GH 3 HQMFRWMV | V & RP SOMIV

0$7,1$6'2"'20,1*2 "' $ 3C6&29%
$ QWRQD 6DQW 9 WIHP 0 DUD

6D® R
&DQELDR 6 HKRUXP FKQIFR QRYR SHDV P DIDYIBDV TXH ( ®I RSHIRX 60
6 XD GHVAD VDQMERX R VHX ) IBR  H VHX VDQR EWDoR 60
6 HQKRUIH FRQKHFHUD VXD VDODonR  j IDFH GH \RGRV RV SRYRV P DQUHWRX D VXD
MWD 60
1 DTXHBI GD R 6 HOKRURIHIHFHX D VXD P IVHUEYWED Hj QRW IRLFDQEGR R VHX BXYRU 60

(MWMp RAD TXHR6HKRUIH  DBUUHV H XGMP RV SRUHBI 60

YHQAWR VHD R TXH YHP HP QRPHGRB6HQKRU R B6HQKRUp ' HXV HIH EUBDUVREWH QyV D
WDQ] 60

$GUUHP VHRV FpXV UHMEL®! D WUD UHWRH R P DUFRP \MGR R TXH HBI FRQpP  UHMELGP
VH RV FDP SRVH R TXH QHBV H MM 60

' DLDR 6 HQKRU y IDP t@V GRV SRYRV GDLDR 6 HQKRUJ®UD H SRGHU  \WEXWBLDR 6 HQKRUR
®XYRUGHVICR DR VHX QRP H 60

$\W DTXLVH UH D GHVGH R GRP IQIR GD 3i VFRD DW D IHAB GD $ VFHQWR D \RGDV DV KRWDV
HFHR jV 9pVSHIDV jV &RPSGMIV H j 3UPD ( QD YUt QRMUD GD $VFHOMR
DFUMVFHQEADP VH FROXGR RV VHI XIOMV YHWAFX®V

5HQRV GD \MUD FDQEL] JQUD GH' HXV VDO RADLDR 6HQKRU @XYDLD ' HXV TXH p
BIYDGR SHR FpX GR FpX DW R RUHQM 60

(VTXHGU j VXD YRl RVRQGR @D IRWD WHQGHLI@UD H BXYRUDR ' HXV GH ,\MIDHO
VXD P DMMBIGH H VHX SRGHUUHVSOQGHFHP QDV QXYHQV 60

0 DIDYIBRVR p ' HXV QRV VHXV VDORY R’ HXV GH ,MDHOp ( ® TXH G DR VHX SRYR D
IRWD H R SRGHU %HQAWR VHD' HXV 60

* @UD DR 3DL

$QNRQD F DFPD

1 2)625* %5



2)e&,2 "' $3%,;f2"' 2 6(1+25

e P MMUREVHYDUTXH HAM 6 DB R p UH DGR GDUDP HQM FRP RV YHWAFX®V DFIP D FMIGRY
GHVGH D $ VFHQUR GR 6 HOKRUD\W D RMBYD GH 3 HQMFRWMY j VO DDV j 7HWD j 6H W H|
1RD 2 * QUDDR SDLVH UH D QR GUDURQGH VH G]  204HQAWR VHID ' HX\2 H Q7R DBXUHV
&XP SUH DIQGD QRWUTXH GHMM P RGR W VH UH D QDV 0 DWDV H IHBV SUQFISDLY GHVGH D
RMIYD GH 3i VFRD D\ R $ GYHQR GR 6 HQKRUH GHVGH D RABYD GD ( SLIDQID D D 4 XIQM IHLD
6D SRUXH QHWM GD R 6 HKRUFRP HX FRP RV VHXV QVRSX®V R FRUEHILR SDVFDO 3 RCH
VH TXHHQGER j V 0 DICDV H 9pVSHIDV WH DUMIP EpP XP RXWR 6DB' R D VDEHU 2( X YRX
H DOBUH. 6HQKR3 HW 60  FRQRWP H VH DFKD QR 6 DBVUR H MR GHVGH R GRPIQIR @D

3i VFRD D\ D IHAWD GD $ VFHOWR QR DADQM
35,09
$ QWRQD 6DQE9WHP 0 DUD

6 D® R
THQGHSIHEDGHGHPIP y ' HXV

&RP RDHP D
7(5d$ 6(;7%(129%

6D® R
& DQMELDR 6 HQKRU

&RP R DFIP D
9e63(5%$6
3RYRV EDWLSD® DV

&RP RDHP D

L1 2)625*% %5




2)e&,2 "' $3%,;f2"' 2 6(1+25

7(5&(,5% 3%57(

$TXLFRP HODP RXWRV 6 D@ RV TXH QRAR EHDWAP R SDL) WDQFIVFR FRP SI®X LI XD® HOM
6HDP UH DARV HP OUJDUGRV DFIP D FMIGRV 6 DB RV HP KRQUD GD SDI nR GR 6 HKRU QRV
GRP IQIRV H IHABV SUQFISDLY GHVGH D RMBYD GH 3 HOMFRWMY DWW R $ GYHQR H GHVGH D R\MBYD

@D ( SUDQAD DW D 4 XIQN IHWD 6DQM ( QMQED VH EHP TXH GHYHP VHU UH DARV QHWH
PHW RGAD SRUIXHp RAD @D 3i VFRD GR 6 HQKRU

&203/(7$6
$ QWRQD 6DQW 9ILIHP 0 DUD
6D® R
T ' HXV YIQGHHP PHX DX t@R 60
&RP R HAW QR 6 DQUR
0$7,1$6

$ QWRQD 6DQW9ILIHP 0 DUD

6D® R
& DQWBLDR 6 HQKRU

&RP RDFIP D
35,0 % ,
$ QWRQD 6DQM9IWIHP 0 DUD

6 D® R
THQGH SIHEDGHGHPIP y ' HXV

&RP RDHP D .
7(5d$
$QWRQD 6DQM 9 WIHP O DUD

6 D® R
$FOP DLD' HXV \WUDV\WEV FDQELD JQUD GRVHX QRPH  UHQGHLBH JARURVR BXYRU 60

"QHLD" HXV &RP R WR HWXYSHQGEDV YRWDV REDV  7DOp R YRWR SRGHUTXH RV Sly SURV
QAP URVYRVIGUIEDP 60

L1 2)625*% %5




' IDQM GH YyV VH SURAWMUIH \RGD DWUD  H FDQM HP YRWD KRQUD D J@UD GH YRAR QRP H
60

9 1QGH RXYL Yy V\RGRV TXH WP HV D' HXV HX YRV QDUDUHL TXnR JWDQGHY FRVDV ( ®f IH] |
PIQKDD® D 60

$ ( BIFOP HLFRP PIQKDERFD FRP P IQKD @QIXD R ®XYHL 60

' RVHX \MP S® VDQR RXYIXDP IGKD YR| P HX FOP RUFKHIRX DRV VHXV RXYIGRV 60

%HQA] HL y SRYRV DRQRAR' HXV  SXEQFDLRV VHXV ®XYRUIHV 60

1 HO®! VHUrR DEHQORDGEDV \RGDV DV oDV GDWUD  H\RGRV RV SRYRV KR GHEHQAlr ® 60

YHQAMWR VHD R 6 HKRU' HXV GH MDHO TXHW ( ®ID] P DDYI®DV 60
YdHQAWR VHYD HWMLQDP HOM VHX QRPH JAURVR H WWGED D \WWUD VH HQFKD GH VXD J@UD
$WP VHD $WP VHD 60

* QUD DR 3DL
$QWRQD F DFIP D

6(;7%
$QWRQD 6DQW 9 IWIHP O DUD

6D® R
6 HQKRUW HVFXW QR GID GD SIRYDonR ~ H\M SIRMD R QRP HGR' HXV GH-DFy 60
' RVHX VDQM UR ( ®I W VRFRUD H GH 6 loR ( ®1\M VXWMOM 60
( ® VH ®P EWH GH\WDVRHYV  H DFHWM RV WXV VDFULLFIRV 60
(®I\WMQ RTXHWX FRDomMRDVSILD  H UHD@ H \RGRV RV WXV GHVHRV 60
1yV YDP RV DBUWUQRY FRP WD YIWUD H JBRUDUQRV QR QRP H GR 6 HOKRUQRWR ' HXV
60
6 HQKRUUHD@ H \RGRV RV WXV SHAGRV ~ $JRUD WHFRQKHFL TXH R 6 HQKRUHQYIRX D - HVXV
&UR VHX) IBR 60 H( ®MODU RXQYHYRFRP MWYD 60
( R 6HKRUVH \RUIRX H~JIR SDWD R SREWH H GHHQVRUQD DQI~WD ° H HVSHIDP HP Yy
RV TXH FRKHFHP YRWRQRP H 60
YHQEAWR VHID R 6 HKRUP HX ' HXV  SRUTXH ( ®f VH VRUDRX R P HX DP SDIR R P HX H~JIR
QR GD GD WEX@onR 60
$ YyV PHX ' HXV FDQEUHLVD® RV SRUXH VR P IQKD GHHVD Yy VRV P HX ' HXV H
P QKD P WVHUFy @D 60

* @UD DR3DL

$QNRQD F DFPD
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12%
$ QWRQD 6 DQW 9WIHP 0 DUD

6D® R

(P YyV 6HKRU SXV P IQKD FRQIDQD QR SHUHFHUHL SRUWRGD D HMQIGDGH  SRUYRWD
MWD QWDLP H CEEHWLP H 60

,QFCCDLSDWD P [P YRAWRV RXYIGRV HVDODLPH 60

6HGH P HXP ' HXV SURMRUH XP D FIGDGHD IRW  SDWD P HVDODWEHV 60
3RIXH YV VRY y PHX ' HXV P IQKD HVSHDQD  6HQKRU GHVGH D MYHQXGH YyV VRV
P L.QKD FRQIIDQD 60

(P YyVPHIRLGDED IRUD GHVGH R VHR GH P IQKD 0 nH GHVGH R VHIR P DMUR VR P HX
SIRMRU D YyV UHWRD VHP SUH R P HX ®XYRU 60

0 LOKD ERFD VH HQFKD GH YRWRV ®XYRUHV SDUD TXH HX FDQM VHP SUH YRWD J@UD
FRQIDXDP HQM YRWD JWDQGH D 60

2 XYLP H 6 HQKRU SR YRWD ERQEDGH p FRP SDMYD HP QRP HGH YRWD

P VHUFy ED YRGELYRV SDIDP [P 60

1 "R HVFRQELY DR YRWR VHYYR R DVSHRAR GH YRWD IDFH  DIWMQGHLP H ®JR SRJI XH HWRX
P XMR DWRUP HOUGER 60

YHQEMWR VHYD R 6 HOKRU' HXV P HX SRUXHVHWURX RPHXDP SDIR RP HXUWH~JIRQRAD
D WEX@onR 60

$ YyV PHX' HXV FDQBUHLVD® RV SRUIXH VRV P IQKD GHHVD YV VRV R P HX ' HXV
VRV P IQKD P VHUEy W@ED 60
* @UD DR 3 DL
$QWRQD FI DFIPD
9e63(5%$6

$ QWROD 6DQM 9 WIHP 0 DUD

6 D® R
3 RYRV EDMLSD® DV

&RP RDFIP D
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$TXLFRP HODP RXWRV 6 D& RV TXH QRWR EHDWMP R SDL) IDQFVFR LI XD® HQM FRP SIBX
SHHP VHHP GUDUCGRV DHP D FMIGRV 6 D@ RV HP KRQWD GD SDIf nR GR 6 HKRU GHVGH R

$ GYHOR GR 6 HQKRUDW D YLJt@ GR 1 DWOH QTR DADOM

&203/(7$6
$ QWRQD 6DQW9IWHP 0 DUD

6 D® R
$W TXDQER 6HKXKRUHW 60 FRP R HAWV QR 6 DOYUR

0$7,1$6
$ QWRQD 6DQW 9 WIHP 0 DUD

6D® R

5 HQGR YRV JWDoDV 6 HQKRU 3 DLVDQR 5 HL.GRFpX HE@WUD SRIXHP H
FROVRDWMV |,V

9yVVRYVP HX6DODGRUY ' HXV  FRQLDQM DILWH.H Q7R WUHLP HGR ,V

6 HQKRU P LGKD IRWBGB] DHP HX ®XYRU H\VRURX VH D P IQKD VDODonR |,V

9RWD GHWMD 6HKRU DWICD®X VH SHD IRMEG] D YRWD GHWD 6HQKRU GHVMKIX R
QP R HQDJWAQGEH D GD YRWD J@UD DQATXIMWMY RV P HXV DGYHWA URV ( [

OHDP QRRVSREWWVHWHUWHIR IMP  EXVFDLD' HXV H YRWD D® D YLYHU 60

| RXYHP QRRFpX HDWUD RP DUH\XGRR TXH QHBIVHP RYH 60

3RIXH' HXVVDODU 6I0R HDVFGDGH GH-XG VHUIR HALIEEDGDV 60

( DOKNR GHP RIDU H DGTXIW @ SRUKHIDQD 60

( D@KDIHP GHVHXV VHYRVD SRWXIU HRVTXHDP DP R VHX QRP H KnR GH UHMMGAUQHD
60

* QUD DR 3DL
$ QWRQD FI DFIP D

35,0%
$ QWRQD 6DQW 9WHP 0 DUD

6 D® R
THQGHSIHEDGHGHPIP y ' HXV

&RP RDHP D
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7(5d$
$ QWRQD 6DQM9IWIHP 0 DUD

6 D® R
$FOP DLD' HXV WUDV \REDV

&RP RDFP D
6(;7%
$QWRQD 6DQM9ILIHP 0 DUD

6 D® R
2 6 HKXKRUW HVFX\W

&RP RDFIP D
12$%
$ QWRQD 6DQM 9IWIHP 0 DUD

6D® R
(P YyV 6HQKRU SXV P IOKD FRQIDQOD

&RP R DFIP D
9e63(5%$6
$ QWRQD 6DQW 9ILIHP 0 DUD

6 D® R
3RYRV EDWLSD® DV

&RPRDHPD S

2 EVHYH VH DIQED TXH QiR p UH DGR R 6D® R RGR P DV W DW R YHWAFX® 27 UHP D DR VHX
REDUD IDFH GD 7HUD* ( QMQGDVH EHP TXH p SUHFMR UH DU SRUH \WQWR R YHWMFX®
22 IHHFHL HP  KRBFDXWR RV YRWRV FRISRVE ) IOGR HWM YHWAFX® UHFMD VH QHWM G DUR
JQUD DR SDL ( DWIP VH UH| D GIDUDP HQM j V 9 pVSHIDV GHVGH R $ GYHQR DW D YLt GR
1 DO

L1 2)625*% %5




9e63(5%$6 ' $)(67$"' 2 1$7$/
$ QWRQD 6DQW 9ILIHP 0 DUD

6D® R

“XEIOLHP ' HXV QRWR SIRMRU DFOP DLFRP YR| HV GH MEL® R 6 HQKRU ' HXV YLYR H
YHUEDGHLR 60

3RIXHR6HXRUp R$@AMP R R7HP tYHO R JWDQGH 5 H.GR XQYHUR 60

3RV R VDQMMP R 3DL FHBMIDO QRWR JWDQGH 5HL HOYIRX GR DGR GHVGH \RGD D
HWQIGDGH R VHX ) IBR P XM DPDGR  H HBI QDVFHX G EHP DYHQXWDGD 9WHP 6 DQW
0 DUD

(G PH IQVRFDU  9yV VRV PHX 3DL  H HX R FROAMYIUHL PHX 3UPRIrQUR R P DIV
H FHOR GHQAH \RGRV RV UHY GD WUD 60

1 DTXHBIAD' HXV QRWR 6 HOKRUFRQFHGHX D VXD JWDoD  H GH QRWM UIHWRRX R VHX BXYRU
60

(WMp RAD TXHR6HKRUIH DB UHV H XGMP RV SRUHB! 60

3RV IRLQRV AR XP P HQCR DP i YHOH VDQWMP R QDVFIGR SRUQYV | EHILD GR FDP IQKR H
GHMIGR QXP D P DQWGRXWD  SRUTXH QR KDYID GJDUQD FMBOIHP V' /F

* QUD D' HXV QDV DWWV H SD] QD WUWD DRV KRP HQV GH ERD YRQEIGH 60

$OUUHP VH RV FpXV UHMEL®! D WUD UHAWRH R P DUFRP WGR R TXH FRQpP  UHMELBP VH
RV FDP SRV H R TXH QGHBNV H MM 60

& DQWLDR 6 HKRUXP FKQIFR QRYR  FDQULDR 6 HOKRUSRUVRGD D WUD 60

3RIXH R 6 HKRUp JWDQGH H AJQR GH B®XYRU  p P DIV \MP tYHOTXH \RGRV RV GHXVHV 60

' DLDR6HQKRU y IDP t@V GRV SRYRV  GDLDR 6 HKRUJ®UD H SRGHU 60

2 IHHFHLBH HP  KRBFDXWR RV YRWRV FRISRV H FDUHIDLVXD VDO FLX]  H REVHYDLDWY
RIIP DVXDVDQB GL / F
* QUD DR 3DL

&XP SUH QRBUTXH HAM 6 D@ R p UH| DGR GHMVGH R 1 DVODW D RMUYR (D ( SUDAQD D \RAEDV DV

KRWDV

J/\-?'\/‘
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$EMP R HJBRUIRR ' HXV IOP IQDLDV WHYDV GR P HX FRIDonR ' DLPH XP D Ip U XP D
HVSHUDQoD FHWY H FDUCGDGH SHUHWD 6 HQUELGEDGH H & RGKHAP HOR 'y 6 HQKRU SDUD TXH

HX FXP SUD R YRWR VDQR H YHID] P DQEDP HOR

' $ 8&$57$ ' ( )5$18&,6&2 €72' $$25' (0 ' ,$17( "' $
(8&$5,67,%

T JUDQEH D P DIDYIGRVD y DCP L YHOFRQGHVAHQR QFID 2 KXP I@DCH VXE@ H y KXP I@H
WXEP ICDGH 2 6HKRUGR XQYHYR ' HXV H ) IBR GH ' HXV VH KXP IBD D SROR CH \H
HVFRQGHU SDUD QRAVREHP - QD P RGHWW DSDU QFID GR SR

' $ &$57$ ' ( )5$1&,6&2 $72' $$25' (0

(WER' HXV RQSRWOM MWR H P WVHIFRERVR FRFHGHLCRV D QyV P tVHURY SUDWFDUSRU
YRAD FDXVD R TXH UHFRQKHFHWP RV VHUD YRWD YRQIEIGH H TXHHUVHP SLH R TXH YRV
DILWGH DIP GH TXH IQMIRP HQM SXUWIFDGRY 0P IQDGRV H DEUDVDGERY SHR IRIR GR
( VSHAR 6 DQR SRWDP RV VHIXIUDV SHIDEDV GH YRAR) IBR 1 RAR 6 HKRU- HVXV & MR
H SRUYRWD JUWDoD XQEFDP HQM FKHIDUDW YyV y $GVMP R TXH HP 7 UQEDGH SHUHWD H

XQEOGHMP SV YIYHY H LHHCDIV QD JQUD FRP R* HXV RQSRWQAM SRURCED D HRWWMUWICDGH

%S11f2 ' ()5$1&,682 $)5(,/(f2

2 6 HKRUYRV DEHQORH H YRV J XDUWH
2 6 HKRUYRV P RAH D VXD | DFH H VH FRP SDGHoD GH Yy V
SRODDYWYVRWXRWMRHYRVG DSO 1P

2 6 HKRUYRV DEHQORH
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9yVWRY RVDOQR 6 HKRUH"' HXV~QFR TXH RSHUDLY P DIDYIBDV 6 O
9yVVRIVR) RUM

9yVWRYVR* UDQCH

9yVWRYR$WWMP R

9yVWRY R5H.RQASRMAM VDQR 3DL 5 H.GR FpX H GD \MUD
OYWWVRVR7UWRH8 (R 6 HHKRUH" HXV %P XQYHYDO
SYWVRVRUWHP RYHP XQYHYDORVXP RYHP 6 HXRUH' HXV YIYR H YHUEDGHLR
9yVWRY D GHTHD GR DP RU

9yVVWRY D 6 DEHCGRUD

9yVVRYV D + XP L@DGH

9yVVRY D 3 DAr FID

9yVVWRY D 6 HIXUDQoD

9yVWVRIVR' HVFDOQWR

9yVWRYVD$BUUDHR - ~EI®

9yVVWRY D - XD H D 7HP SHIDQoD
9yVVWRY D SBIQWCGH D 5 ITXH D

9yVWVRY D %H®| D

9yVWRY D0 DIMATR

9yVWRY R 3 IRMRU

9yWVRVR* XDIBDHR' HHQWRU

9yVVWRY D) RMUG| D

9YyVWRVR$ VR

9yVWRY CGRWD ( VSHIDQD

9yVWRY RWD Ip

9yVWRY (RAWD ICHI YHO RoXUWD

o9yV VRV (RAWD HMUD 91D vy JWDQEH H PDIDYIBRWR ' HXV 6 HKRU RQASRWMOQOM
P MHUIFRWGRVR 5 HGHQRU
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6DQOR VDQR VDR p R6HXRU HXV 7RGR 3RGHIRVR TXH p H TXHHWD H TXH YL

5 / RXYHP R ® HH D&MP R ® SRURGD D HMOIGDCH

' UQRPV 6HKRU CRAR' HXV GH WHFHEHUR @XYRU D J@UD H D KRQD H R SRGHU

5 / RXYHP R ® HH DWMP R ® SRUMRGD D HMUIGDCH

' UQR p R &REHIR TXH IRLIP RDGR GH WFHEHUR SRGHUH D UTXH D D VDEHGRUD H D
IRWUB] D DKRQD DJQUDHDEr QonR

5 / RXYHP R ®HH DWMP R ® SRURCD D HMOIGDCH

%HQEJDP RVDR 3DL DR) IBR H DR ( VStUMR 6 DOR

5 / RXYHP R ®HH DWMP R ® SRURGD D HMOQIGDCH

2 EWDV GR 6 HQKRU EHQA] H\REDV R 6 HKRU

5 / RXYHP R ®@HH DWMP R ® SRUMRGD D HMOQIGDCH

/ RAYDLRQRAR' HXV Yy V\RGRY VHXV VHYRY YyV TXHRWMP HY SHTXHQRV H JWDQGHV

5 / RXYHP R ® HH D&MP R ® SRURGD D HMOIGDCH

&HBEUWP QR HP VXD JQUD RV FpXV H D \WUD H \RGD FUDMWD TXH Ki QD \MUD CR FpX
GHEDI[ R GD WD H QR P DUH WGR TXDQR QHON H MM

5 / RXYHP R ®HH DWMP R ® SRURCD D HMIIGDCH

* QUD DR 3DL DR) IBR H DR ( VStUWR 6 DOR $WP FRP R HID QR SUQRSIR DIRWD H VHP SWH

H SRUMRGED D RWLQGEDGEH
5 / RXYHP R @ HH DAMP R & SRURCD D HMUWIGDCGH

2 WDonkR 2 QSRMAM VDQWMP R DANMP R H VREHIDCR ' HXV TXH VRV WER R EHP R

VXPREHP DSBQWGHREHP TXHW YWVWVERP QyV YRV E@P RVWWER R BXYRU \RGED
DJ@UD WG D DonR GHJWoDV \RED DH DonRHWER REHP $WIP VHID $P pP
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2 QSRMQOM DEYMP R VDQMNMP RHVXP R’ HXV 3 DLVDQR H MWR 6 HQKRUH 5 HLGRV FpXV
H@\MUD &P R YRV JWoDV SRUFDXVD GH Yy VP HVP R SRITXH SRUYRWD VDQIB YRQBGH H
SHR YRAR ~QFR) IBR FUDWMV QR ( VStUMR 6 DQR \RGRY RV VHUAV HVSILWYDLY H FRISRIDLY
QRV ] HAMVj YRWD IP DIHP H VHP HBDQuD H CRV FREBFDWMV QR SDIDVR  H QyV FDXP RV
SRUQRWD FXGD ( UHQEP R YRV JWoDV SRIXH VH SRUYRAR ) LBR QRV FUDWMV SHR
PHWPR YHEDGHIR H VDQR DPRUFRP TXH QRV DPDWMV R Il WMV QDVFHU FRPR
YHEDGHIR ' HXV H YHEDGHIR KRP HP (D JBURVD EHDWAMP D \VDQE H VHP SUH 9 LW HP
0 DUD H TXWVHMY TXH QyV FDIYRV I{ WHP RV UHP IGRV SRUVXD FXHQB P RWM CD FY] (
&P R YRV JWDoDV SRIXH R P HWP R YRAR ) IBR Ki GH YRIBUCD J@UD GH VXD P DMMIBICH
SDUD @®QDUDR IRIR HMEOR RV P DGRV TXH QR TXWVHDP 1D] HUSHQWGAD H QiR YRV
UHFRQKHFHDP  H @] HUD \RGRV RV TXH YRV UHFRQKHFHIDP H DERDUP H YRV VHYLDP HP
SHQWQAD 91QGH EHQAWRY GH P HX 3 DL \RP DLSRWH GR UHCR SUHSDUDGR SDUWD Yy GHMCGH
D FUDonR GR P XQGRE ( SRUXHWRGERV Q/V P IVHU YHY SHFIDGRUHV QR VRP RV AJQRV QHP
VHTXHUGH SURQXGADUR YRWR QRP H  VXSTFDQMY YRV SHAP RV TXH 1 RAR 6 HQKRU- HVXV
&UAR YRAR ABMR ) IBR HP TXHP WQEHV YRWD FRP SOFr GFID YRV BHQE JWoDV
MQEP HOM FRP R ( VStUMR 6 DQR 3DU FOR SRUWGR FRQRWP H DIWEDUD YyV H D HBV
3RV p (@ TXHP YRV VDD SRUWGR H SRUIQMP pAR GHBI QRV FXP XOMMV GH \BQRV
EHQV $G0BID ( SHAP RV KXP LGHP HOM | JBURD EHDWAMP D H VHP SUH 9IUHP 0 nH
0 DUD D 6nR 0 LIXHO6NR * DEUHO6 R 5 DIDHOH D \RGRV RV FRUIRV GRV EHP DYHQMWDGRY
HVSIARY DRV VHDIQV TXHXEIQY WRCGRV GRPIQDo} HV  SUGFISDGRV H  SRMABGHV
YILWGH DQRV DUFDQRV D 6nR - R1R YDWAD D 6nR - R1R ( YDQIHDAD D 6nR 3HAR D
6nR 3DX® DRV VDQRV SDUDUDV SWRHDV IGRFHOMY DSyMRBY  HYDQJHDABV
QVRSX®V Pi W FRIHWRUIHV YILIHQY DRV EHDRV ( @V H ( QRF H\RGRV RV \VDORY TXH
KRXYH KDYHU HKi QRPRPHQR TXH QD P HAGD GH VXDV IRWDV YRV UHQEP JWoDV SRU
WCER MR D YyV R VXPR ' HXV YHEDCHIR HMIR H YIYR FRP YRWR ) IBR FDUMMP R
1 RAR 6 HGKRU- HVXV & MR H R ( VStUMR 6 DQR 3 DU FOR SRURCD D HMQGDEH $PpP ( D
\RGRV DTXHBN TXH TXHHP VHIYIUDR 6 HOKRUGD VDQI ,J UHD & D@D H DSRAWTD D \RGDV
DV RGHQV HFOML VWFDV DRV SUVENMIRY Gl FRQRV VXEGL FRQRV DRYQRV  H RUAMBV
GLRHY RAWYURV H GHP DIV FPWRY \RGRV RV LHDIRVRV H \RGDV DV LHDIRVDV \RGRV RV
RYHQV H FUDQoDV RV SREUHV H GHFHWABIGRY RV UHY H SUQAISHY RV RSHU URV OYWDCRUAV
VHIYRV H VHQKRUAV \RGDV DV YILJHQY DV VREMLDV H DV FDVDADV RV GLIRV KRP HQV H
P X@HUH \RCDV DV FUDQDV RV DERBMAHOMY RV IRYHQV H RV DQAnRY RV ViRV H RV
HQHWP RV RV SHTXHQRV HRV JIDQEHY HWRGRV RV SRYRV JHOMV WERV H @QI XDV \RGDV DV
QDo} HV H \RGRV RV KRP HQV HP \RGD D IDFH GD \MUID RV TXH KRXYH H RV TXH KDYHU

KXP LGHP HQM URIDP RV H VXSTDP RV Q/V \RGRV RV IIDGHV P HQRIHV QV VHIYRV 1Q-\MY
TXH SHYHYHUHP RV \RGRV QD YHUEDGHLD Ip H SHQWCAD SRIXH GH RXAWD IRWP D QQIXpP
SRGHU VDODUVH $PHPRV \RGRV GH \RCR R FRIDonR FRP \RGD D DB D FRP \RR R
HVSIWR FRP \RGD QRWD FDSDAIGDCH H IRWD FRP \RGDV DV YIWWGHV GR HVSIMR H CR
FRSR FRP \RGR HP SHXKR \RGR DIHR \RCDV DV HORDQKDV \RGRV RV GHVHIRV H YRQIIGHV
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R 6HKRUGRWR ' HXV TXH QRVGX HQRV G D \RCRV Q/V \RGR R QRAR FRISR R D
CQRWD D® D H\RCD D QRAD YIGD TXH QRV FURX H QRV UHP IX H \ SRUVXD P IVHUEy L@ED QRV
VDODU TXH D Q/V P IMHU YHV H SREUHV S-WIGRV H DVTXHRVRY IQIDRY H P DXV QRV
FXP XBX H FXP XO GH \RGRV RV EHQV 2 XD FR\VD QiR GHVHWP RV QHP TXHLDP RV QHP

RV DIWDGH QP QRV DBUWH VHQ'R R QRWR &UDGRUH 5 HEHQRUH 6 DODGRU R ~QFR H
YHEDGHIR ' HXV TXHp REHP SBKR REHP \RGR R EHP IQMIR R VXP R H YHEDGHLR
EHP TXHW (®lp ERP FDUCKRWR HPHJIR VXDYHH GRFH TXH W ( Gl p VDOR DR
YHEDGHIR H AR W ( ®f EHQICR IQRFHOM H SXIR GHBI SRUHBI H QHBI p \RGR SHUBTR
\RGD JWoD \RGD JQUD GH \RCRV RV SHAWQMY H MWRY GH \RGRV RV VDORV TXH \H
DBUWDP MQRY QR FpX 1D SRV QRVIP SHoD QRV VHSDUIH VH QRV IQMSRKD ( P \RGD
SDWM HP TXDIXHUGW DU D \RGD KRWD H WP SR Gl UD H FRQIXDP HQM FUHDP RV VIGFHD
H KXP LGHP HQM UAWQKDP RV QR FRUDonR H DP HP RV MLYDP RV BXYHP RV H EHQAIDP RV
JERUWTXHP RV H VREUWHH DEMP RV P DIQUTXHP RV H UHQEP RV JWoDV DR DEMP R H VXP R
" HXV HMER WICR H XQR 3DL ) IBR H ( VSR 6DQR &UDGRU GH WER R TXH H MM
6 DODERUGRV TXH QHBI FUHP HHVSHIDP HRDPDP  TXH Q1R \WWMYH SUQRSIR GHP \MUILP

[P XWYHO IQVIMYHO  IGHQDWI YHO ICHIi YHO  IQFRP SUHHOUYHO 1P SHYFUXWYHO EHQAWR
®XYi YHOJRURVR VREWH DGR WXE®P H H FHOR VXDYH DPi YHO FKHR GH GHEFDV H
VHP SUH [QMLDP HQM GHVHVIYHODFLP D GH \RGDV DV FRVDV SRURED D HMIGDGH (P QGRPH
R 6 HKRUWRIR D \RGRV RV WP nRV TXH DSUHQEDP EHP R WRUH VHQIER GR TXH HWV
HVFUMR QHWVA UHJ WD GH YICD D EHP GD VDODonR GH QRAD DB DHIP SRR D' HXV TXH ( ®f
TXH p 7RGR 3RGHRVR WGR H XQR DEHQORH D \RGRV RV TXH MR HOUCDUHP  DSUHQGHUHP

JXDUEDUHP UHFREDUP H SIDWFDUHP  \REDV DV YH HV TXH BHSHIWHP H H HFHUHP R TXH DX
HAW HVFR SDUD CRAD VDODonR ( EHIBQER BHV RV SpV D \RGRV VXSGR TXH DP HP

SIRMZP H JXDUEHP HE WHIWD GH YICD ( D SDW GR' HXV 7RER 3RGHRVR H GR 6 HKRU
3DSD H VRE REHAr GAD HX ) W) DQAVFR  SUHFHKR 11LP HP HQM H RUEHQR TXH QQIXpP
QP QXD QDA GR TXH HAIV HVFUME GHD UHI UD GH YICD QHP - BH DFUAVEHQM DOXP D FRMWD H
TXH RV, P nRV QTR WMQKDP RXWD WHJWD * @UD DR3DL DR) IBR H DR ( VStUMR 6 DOR $\WP
FRP R HID R SUCRSIR DIRWD H VHP SUH H SRURGRY RV \VOFX®Y GRV \VOFX®Y $P pP

1 2)625* %5



(: 257$%f2 $2 /28925 "' 2 6(1+25

27HP HLD' HXV H GH CDLIQUDF
' UQRp R 6 HKRUGH UHFHEHUR BXYRUH D KRQD

7RERV RV TXH WP HV DR 6 HKRU BXYDLR

25GUWD \M FKHD GH JWoD R 6 HKRUHIV FRQM e

&pX HWUD @&XYDLR

7RERV RV URV BXYDLR 6 HKRU

%HQA] HL IIBRV GH' HXV R6HKRU

(VWM p RAD TXHR6HKRUIH  DBUUHV H XGMP RV SRUHGI

$ GO DBICID DHIGID 5H.GH ,MDHO

7XER TXH UHVSILD BXYH R 6 HKRU

/ RXYDLR 6 HIKRUSRITXHp ERP  \RGRV RV TXH BIGHV HABV SDOYUIV  EHQAE] HLR 6 HKRU
7REV DV FUDMIV EHQA] HLR 6 HKRU

7REV DV DYHV GR FpX @XYDLR 6 HKRU

7RERV RV VHYRV @XYDLR 6 HQKRU

- RYHQV H GRQJ HDV @XYDLR 6 HQKRU

' UQRp R&REHLIR [P RDGR GH UHFHEHUBXYRU J@UD H KRQD

%HQEWD VHD D VDQWE 7 UQEDGH H D IOAYIVD 8 QGDCH

6MR O LIXHS UDQR GHHQGHLQRV QR FRP EDWM
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6DQD 9IWIHP O DUD HOMH DV PXBHHV QDVACD (R PXQER QiR QDVFHX QHCKXP D
VHP HBDQM D Wy 1IBD H VHLYD GR DINMP R 5 H_H 3 DLFHBMIDOO mH GH QGRAR VDQINMP R
6 HQKRU- HVXV & MR HVSRVD GR ( VStUMWR 6 DQR 5 RIDLSRUQYV FRP 6 R 0 LI XHOS UFDQR H
\RCDV DV 9 IWYGHV GR FpX H\RGRY RV VDQRY MQR D YRAWR VDONWMP R H ABMR ) IBR 1 RAR
6HKRUH 0 H"WH * ®UD DR 3DL DR ) IBR H DR ( VSt 6DQR DWP FRPR HD CR
SUGRSIR DIRD HVHP SUH H SRURGED D HMQIGDGH $P pP
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$YH UDICKD VDEHGERUD R 6 HQKRUW VDOH FRP WD ,UP m D VDQIB H SXUD VIP STFIGDCH

6 HCKRUD VDO SREUH D R 6 HQKRUWM VDOH FRP WD ,UP m D VDQM KXP LGDCH

6 HCKRUD VDQW FDUGDGH R 6 HOKRUW VDOH FRP DWD ,UP m D VDQIB REHG QFID

6 DQMAMP DV YIWXGHV \RGDV VDOH YRV R 6 HQKRUGH TXHP YIQEHV H SURFHGHY

1nR K DEVROMIP HQM HP \RGR R P XQGR GHQKXP KRP HP TXH SRWD WUXP D GH YyV \H
DQMV QTR P RUHU $ TXHBI TXH \MP XP D H QiR RHQGH DV RXAWDV \MP \RGEDV ( DTXH®I TXH
RIHQGH XP D Q7R \WP CHQKXP D H D \RGDV RIHQGH ( FDAED XP D GHDV FRUXQGH RV IRV H
SHFDGERV

$ VDO VDEHGRUD FRQIXQGH D VDG V H\RGDV DV VXDV P DEFIDV

$ SXUW H VDQI VP STACDGH FRQXQEH WRCED D VDEHGERUD GHVM P XQAR H D VDEHGERUD D
FOUH

$ VDQ SREW D FRQXQEH D JDQKQFID H D DYDUH D H RV FXIGDGERV GHMM P XQGR

$ VDO KXP LGDGH FRQXQEH D VREHED H WRERV RV KRPHQY TXH Ki QR PXQ&R H
LIXD® HOM \RCDV DV FRVDV TXHKI QR P XQGR

$ VDO FDUCDGH FRQIXQEH \RGDV DV WQEo} HY GDEy @DV H FDUDLY H \RGRV RV WP RUHV &D
FOUH

$ VDQI REHAr GAD FRQXQEH \REDV DV YRQEGHV Sy SUDV FRSRWDY H FDUDY H P DQpP
R FRUER P RMMEDGR SDUD D REHGr GAID DR HVSHUAR H DR VHX ILP nR H\RUD R KRP HP \-Q\R
H VXEP MR D \RGRV RV KRPHQV TXH Ki GR P XQGR H Q1R VRP HQM DRV KRP HQV P DV
\DP EpP D \RGRV RV DQP DIV H IHDV SDUD TXH SRADP 1D] HUGHBI R TXH TXVHUHP  \DOR
TXDQR GHV IRUSHUP IMER GR DAR SH®R 6 HKRU
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6DOH y 6 HQKRWD VDQW 5 DIGKD VDQMMP D 0 mHGH' HXV y 0 DUD TXHVRV9IUHP HWY
JUHD HBLY SHB VDQNAMP R 3 DLFHBMIDO TXH YRV FRQVDI URX SRUVHX VDQIMP R H GBMR
) IBR H R ( VStWR 6 DQR 3DU FOR (P YyV UMAX H UMGH \RGD D SBIQUGH GD JWoD H
\WRGR R EHP 6DOH y SDOFR GR 6HQKRU 6DOH y WWEH@ FX® GR 6HXKRU 6DOH y
P RIDED GR 6 HKRU 6 DOH y P DQR GR 6 HKRU 6 DOH y VHYD GR 6 HQKRU 6DGH y 0 nH
@R 6 HQKRU HVDOH Yy V \REDV y VDQBV YIWXGHY GHUDP DADV SHD JWoD H 0P IQDonR GR
( VSt 6 DOR QRV FRIDG} HV GRV Iplv WDQVIRWP DQER RV GH QY P VHYRY Ilplv CH

.y )
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2 VDQOMP R 3 DLQRWR & UDGRU 5 HEHQRU 6 DODGERUH & RQVRDGRU TXH HABLY QRV FpXV
CQRV DQRV H QRV VDQRV 9yV RV IOP 1DV SDUD R FRGKHAP HOR SRIXH YyV 6 HQKRU VRY
D/ X 9yVRVIQOP DIV SDUW R DP RU SRIXH YyV 6 HKRU VRY R$P RU 9y KDEMIY QHBV
UHSGMIQER RV SDUD D YIGD EHDWIED SRIXH YyV 6 HKRU VRV RVXP R%HP R%HP HMUIR
R TXDOSURFHGH WRGR EHP H VHP R TXDOQDED SRGH VHUERP  VDQMEDGR VHD R YRAR
QRPH WHO] D HP QRV R FRCKHAP HOR GH Yy SDD SRCGHWP RV BHFRKHAHUD GUIXWD CH
YRAWRV EHCHFIRV R FRP SUP HQR GH YRWDV SURP HWDV D DAMWD GH YRWD P DIMMBGH H D
SURIXQAGDGEH GRV Mi] RV YHQKD D Q/V R YRAR UHCR SDWD TXH WHCHY HP QyV SRUYRWD
JUWDoD H QRV GH[ HY HORDUQR YRWR UHCR RQGH YHUHP RVD Yy VP VP RVHP YpX \MUHP RV
R DP RUSHUH\R D YyV D EHDWIED FRP XCKnR FRQYRVFR D IXlonR GH YRAWD HAWF QFID VHID
IHVD D YRAWD YRQEGH DWIP QD \WUD FRP R QR FpX DIIP GH TXH YRV DP HP RV GH \RCR R
FRDoNR SHQVDQER VHP SUHHP YyV GH\RGD D DB D DVSILDQER VHP SUH D YV GH\WRGR R
QRWR HOMOAP HOR RUBHDQER WRGRYV RV QRARV GHVHRV D YV H EXVFDQER HP WGR D
KRQD YRWD CGH \REDV DV QRADV IRWDV HP SHOKDQER \RGDV DV YIWMGHY H VHQIZRY CR
FRUSR H GD DB D QD REHAr QFAID D YRWR DP RUH HP QDG P DIV ( SDUD DP DWP RV R CRAR
SY[IPRFRPRD Q/VP HWP RV DRDIQGR QD P HAGD GH QRADV IRWDV SDUD R YRWR DP RU
\RGRV RV KRPHQV DBUWQERRY SHR EHP GRV RARV H SHR CRAR SWYSUR EHP

FRP SDGHFHQER QRV GHBN HP VXDV \WEX@o} HV H NP DIV RHQGHQER D QQIXpP 2 SR
QRWR GH FDED GD YRAR AGMR ) IBR 1 RAR 6 HKRU- HVXV & UMR QRV GDLKRW D IlP CH
®P EWDUH UHFRCKHFHUR DP RUTXH \MYH SRUQ/V EHP FRP R WWGR R TXH SRUQyV IDBX
UHD@Q RX H VRILHX SHERDLQRY DV QRADV RIHQVDV  SRUYRWD ICHIi YHOP IVHUEYWED H R
ICDXGWR VRIUP HOR GH YRAWR ABMR ) IBR 1 RAR 6 HQKRU- HVXV & MR H SHD SRGHIRD
LOMFHWITR GD EHDWMP D 9 ILJIHP 0 DUD EHP FRP R SHBYV P pUMRV H \-STDV GH \RGRV RV
YRARV HBMRY DAWMP FRP R Q/V SHERDP RV D TXHP QRV WP RIHQAGR HR TXH Q/V QR
SHWERDP RV \RB® HOM 1D HLYyV y 6 HQKRU TXH R SHERHP RV SBICDP HQM D IP GH TXH
SRWDP RV DP DUMGFHIDP HQM RV CRARY QP LRV H SRUHBN LOMIFHEDP RV MQR GH YyV
Q'R UAWIEXDP RV D QQIXpP R P DOSH® P DOH QRV HMRIFHP RV H QTR QRV GHI HV FDIUHP
\WQEoR REXEW RX P DQUHWE [P SHXRVD RX ICHVSHIDED P DV @WDLQRV GR P DO SDWDGER

S HIXMR $PpP * QUDDR3DL
UAVHOM pP * @ ’,\
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$@YMP R RQSRWQM ERP 6 HQKRU
7HXV VIR R B®XYRU DJ@UD D KRQD H\RED D Er QonR

6y DW$WMP R VIR GHYIGRV
( KRPHP DOXP p AJCQRGH\M P HQFIRQDU
/ RXYDGR VHIV P HX 6 HQKRU FRP \RGDV DV \WDV FUDMUDV
( VSHAD® HQM R VHQKRU, P "R 6 ROTXH FOUHD RADHFRP VXD Q] QRV DOP ID
( HBlp EHR H WDADQM FRP JWDQGH HVSBIQGERU' HWSGYMP R p DIP DIHP
/ RXYDGR VHIV P HX 6 HQKRU SHD),UP m/ XD H DV ( WHDV
4 XH QR FpX IRUP DViM FOWDV H SUHFIRVDV H EHDV
/ RXYDGR VHIV P HX 6 HKRU SHR , P nR 9 HOR
3 HR DU RX QXEOGR RX VHIHQR H\RGRR\MP SR
3HR TXDQ VWDV FUDMUIV G V VXVNOR
/ RXYDGR VHIV P HX 6 HQKRUSHD , P mCJI XD
4 XHp P XL~WH KXP I@H H SUHFRVD H FDWD
/ RXYDGR VHIV P HX 6 HKRU SHR , WP nR) RIR SH® TXDAGP ICDV D CRIM
( HBIp EHR HMFXQER H YJRIRVR H IRWM
/ RXYDGR VHIV P HX 6 HQKRU SRUGRWD ,lP mD 0 nH 7HUD
4 XH QRV VXXMM H JRYHUD
HSURGX] IDARV AYHWRY H FRRUCDV |RUHV H HYDV
/ RXYDGR VHIV P HX 6 HQKRU SHBV TXH SHUERDP SRUWMX DP RU
HVXSRWIP HQHUP ICDGHV H WEXDo} HV
%HP DYHQMWDGRY RV TXH DV VXMMQEP HP SD
TXH SRUW $ @YMP R VHUR FRURDGRV
/ RXYDGR VHIV P HX 6 HQKRU SRUGRWD , P mD 0 RUM FRUSRUDO
D TXDKRP HP DOXP SRGH HVFDSDU
$LGRVTXHP RUHIHP HP SHFDGR P RUEO
) HO HV RV TXH HD DFKDUFRQRWP HVj \MD VDQMP D YRQIEICGH
SRUXH D P RWM VHIXQED QTR ®HV IDU P DO
/ RXYDLH EHQ@] H_D P HX 6 HQKRU H GDL®H J WoDV
HVHYL2 FRP JWDQGH KXP LGDGH
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YHQAIDP RV DR 6 HKRU HXV YIYR H YHEDGHIR 5 HQEDP RV BH BXYRU JQUD
KRQD Er @nNRHWERVRVEHY $PpP $PpP $WIP VHD $WP VHD
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